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1975 


The annual meeting of the shareholders of 
Federal Pioneer Limited is to be held in 
the Princess Room of The Prince Hotel, 
900 York Mills Road, Toronto, Ontario, 
Canada, on Monday, the 10th day of May, 
1976 at the hour of 11 :00 o'clock in the 
forenoon (E.D.S.T.). 


Financial Highlights 


Six months 
ended 
Year ended December 31 December 31 
1975 1974 IS7s 1972 1971 
Net sales 100,197,052 VD /NO HOY 61,296,463 55,260,422 25,063,376 
Income taxes paid or payable 7,059,779 86/91 125 2,705,499 PD AS| SSS) 7/ 897,000 
Net earnings after taxes and minority , 
interests and before extraordinary items GV S21o71 4,824 294 308275 2,970,414 856,988 
Net earnings after extraordinary items JZ o7| 5,376, 1110 SAG TIS 2,976,626 673,770 
Percent of sales 9.6 Tea 5.6 5.4 Dal, 
*Earnings per share before extra- 
ordinary items 8.47 4.29 3.31 2.70 79 
*Earnings per share after extraordinary 
items 8.47 4.79 3.08 DAY .60 
Number of class A and class B shares 
outstanding at end of period A ATES 1,108,639 1,088,191 1,061,493 1,043,953 
Dividends declared: 
First preference shares 79,683 83,588 99,801 115,798 62,615 
Class A shares 517,898 483,581 439,056 392,188 171,786 
Class B shares 134,035 WO Ai 196,307 227,443 Woz 
Property, plant and equipment, net 10,970,475 8,526,061 VT 95S, 124 7555/96 7,592,686 
Working capital 30,260,168 24,164,899 POO oul 15,484,888 14,031,679 


*Calculated after giving effect to the payment of First Preference Share dividends and upon the weighted average number of shares outstanding during 


the year. 
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Directors Officers 


Benjamin W. Ball Richard Noonan 


Chairman of the Board 
John B. Clements, Q.C. 

Roger D. Garon 
Edward W. Darby Vice-Chairman of the Board 


Roger D. Garon Benjamin W. Ball 
President and Chief Executive Officer 


| A. Gordon Daley 
Edwin Jacobson Vice-President 


Martin Horwitz 


Harry E. Knudson, Jr. Bernard J. Ferreira 
Vice-President 


Frank H. Ferris, Jr. 
Harold W. Thomson Vice-President 


Richard Noonan 


Jacob S. Vanderploeg Harry L. Livingstone 
Vice-President 


Edward C. Markwick 


Vice-President and Assistant Secretary 


Thomas Shkordoff 


Vice-President 


Kenneth J. Thompson 
Vice-President 


Edward W. Darby 


Secretary and Treasurer 


Ernest R. Gawley 
Comptroller 


The Rt. Hon. The Earl of Aylesford presented 
the Queen’s Award for excellence to the 
United Kingdom Company on behalf of Her 
Majesty — as a result of the company’s 
outstanding performance in the Export field. 


Some of the people who make the difference ! 


A recent meeting of Plant, District Sales and 
Product Managers with the company 
Officers. Absent were some department 
heads, as well as the Comptroller 

E.R. Gawley and the company Secretary 

E. W. Darby. 


Report 
to 
the Shareholders 


The 1975 Financial Statements indicate 
that your company passed a milestone 
in the year. It was the first time sales 
have exceeded $100,000,000, a level 
of business in excess of the long- 
range plan for this period. Sales 
increased by one-third and the profit 
doubled. While a portion of this 
increase resulted from inflation, there 
was a significant growth in unit output 
in each division of the company. 


The company’s production facilities 
were increased during the year by the 
addition of the new and larger Regina 
Plant, replacing the one destroyed by 
fire, the extension of the Granby 
Switchgear Plant and completion of 
the high bay test and assembly area at 
the Winnipeg Plant, as well as addi- 
tions to its Winding and Welding 
Shops. Each of these projects has 
resulted in increased production, 
better performance and all of the 
areas are being fully utilized. 


During 1975 there was a strong 
demand for all of the products 
manufactured by the company with 
the possible exception of those asso- 
ciated with housebuilding where the 
demand moderated in mid-year but 
rose very sharply by the fourth quarter. 


One of the most important contracts 
entered during 1975 was for the 
supply of all of the inverter and 
converter transformers for the next 

DC transmission line being installed 

by Manitoba Hydro. Other very 
important contracts were received from 
Hydro Quebec, Ontario Hydro and 


B.C. Hydro as well as for a number of 
very large commercial and institutional 
projects in urban locations. These 
include the First Canadian Place, 
Toronto; Brunswick Square, St. John; 
the AGT Alberta Government Building 
in Calgary and some of the buildings 
for the Olympics being held this year 
in Montreal. 


The subsidiary company in the United 
Kingdom has had a particularly 
satisfactory year, in regard to both 
volume and profitability. As a result of 
its success In the Export Market, it was 
one of the 100 companies to receive 
the Queen's Award. This is granted to 
companies achieving outstanding 
success in exports. During the year, 
Mr. F. H. Ferris, Managing Director 
of the U.K. company was elected a 
Vice-President of Federal Pioneer 
Limited. 


The total orders secured throughout 
1975 exceeded shipments, leaving the 
company with its largest unfilled 
backlog in history. While it is hoped 
that this condition will continue, the 
effect of the Anti-Inflation Act will 
possibly curtail industrial activity in 
Canada. 


While the company’s export sales 
exceeded previous years, pressures 
of pricing from other areas of the 
world affected the inflow of orders 
from abroad. 


Canadian electric utilities have 
suffered a great deal of criticism 
during the past year from environmen- 
talists, conservationists and some 
consumer groups. Many of the 
publicly owned utilities have been 
critically examined by their respective 
governments and there may be a 


tendency for some of these utilities 

to operate with smaller margins of 
capacity over current and anticipated 
demand than previously, and in the event 
of a general economic upturn, this will 
cause serious problems. The utilities’ 
costs are Increasing rapidly and 
particularly the cost of money. 
However, it seems clear that the 
segment of the energy industry which 
holds the most promise for future 
development is the electrical sector 
and it is in the interest of all 
Canadians to see that this industry is 
allowed to grow at a rate to provide 
this attractive form of energy as it will 
be needed. 


Under those conditions, your company 
remains well positioned to continue 
and increase Its contribution in the 
field of transmission, distribution and 
control of electrical energy. 


In the past, the company has con- 
sistently re-invested the majority of its 
earnings In additional capacity. How- 
ever, as a result of higher earnings, the 
quarterly dividend rate on Class A 
shares has been increased to 17¢ for 
the latest quarter. 


The attainment of the results of the 
year required the dedicated support of 
employees at all levels and their 
contribution to the year’s success is 
gratefully acknowledged. 


Submitted on behalf of the Board of 
Directors. 


JEI. fit. 


B. W. Ball, 
President and Chief Executive Officer 


April 1976 
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Consolidated statement of earnings and retained earnings 


Net sales 
Earnings before deducting the undernoted items 


Deduct: 
Depreciation 
Amortization of patents 
Amortization of debenture discount and expenses 
Interest on long-term debt 
Other interest 


Earnings before income taxes and minority interests 


Income taxes: 
Current 
Deferred 


Earnings before minority interests 


Minority interests 


Extraordinary items less related income taxes 
Net earnings for the year 


Retained earnings at beginning of year 


Deduct: 
Dividends declared — 


On 5'%% first preference shares —$2.75 per share 


(1974 —$2.75) 


On Class A shares —56¢ per share (1974—56¢) 
On Class B shares—56¢ per share (1974-560) 


Retained earnings at end of year 


Earnings per Class A and Class B share (Note 9): 
Before extraordinary items 
After extraordinary items 


Fully diluted earnings per share (Note 9): 
Before extraordinary items 
After extraordinary items 


Year ended December 31 


1975 


$100,197,052 
$ 18,983,247 


1,322,854 
12,168 
332,120 
121,220 


2,394,370 


16,588,877 


6,749,401 
310,378 


7,009,172 


9,529,098 
7,027 


9,521,571 


9,521,571 
21,141,052 


30,662,623 


79,683 
517,898 


134,035 


731,616 


& 29,931,007 


$8.47 
8.47 


7.74 
7.74 


1974 
9 75,216,/09 


2 10,582,009 


1,090,025 
48,058 
12,588 

315,379 
492,585 


1,958,635 
8,624,064 


3,419,396 
3/1129 


9,291,125 
4,832,939 
8,645 
4,824,294 
551,816 
5,376,110 
16,497,282 
21,873,392 


83,588 
483,581 
166,171 
732,340 

& 21,141,062 


$4.29 
4.79 


3.02 
4.37 


Consolidated balance sheet 


December 31 


1975 1974 
ASSETS 
Current assets : 
Cash $ 1,060,680 $ 54,469 
Accounts receivable 24,134,541 14,885,338 
Receivable from affiliated companies 143,813 123-900 
Inventories (Note 2) 24,139,134 27,645,502 
Prepaid expenses, tender and other deposits 905,028 Tht O24 
60,393,196 44,424 823 
Fixed assets (Note 3) 10,970,475 8,526,061 
Goodwill (Note 4) 1,603,281 614 223 
Debenture discount and expenses 97,928 110,096 
$63,054,880 $54,675,203 
LIABILITIES 
Current liabilities : 
Bank indebtedness (Note 5) S SoZ 1435 $ 5,075,050 
Notes payable 4,000,000 2,000,000 
Accounts payable and accrued liabilities 9,730,957 9,694,659 
Payable to affiliated companies 925,108 1,936,511 
Income and other taxes payable 4,722,810 1,808,489 
Dividends payable 152,010 145,215 
20,123,028 20,259,924 
Deferred income taxes 1,409,337 1,093,959 
Long-term debt (Note 6) 4,436,104 b.015,591 
Minority interests 48,272 52,545 
SHAREHOLDERS’ EQUITY 
Capital stock (Note 7) 7,107,132 7407, 132 
Retained earnings 29,931,007 21141052 
37,086,139 28,248,184 
Approved by the Board: $63,054,880 $54,675,203 


B. W. Ball, Director 


Auditors’ Report 


To the Shareholders of 
Federal Pioneer Limited: 


E. W. Darby, Director 


We have examined the consolidated balance sheet of Federal Pioneer Limited and subsidiary companies as at December 31, 
1975 and the consolidated statements of earnings and retained earnings and changes in financial position for the year then 
ended. Our examination was made in conformity with generally accepted auditing standards and accordingly included such 
tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial position of the companies as at December 31, 1975 and the 
results of their operations and the changes in their financial position for the year then ended, in accordance with generally 
accepted accounting principles applied on a basis consistent with that of the preceding year. 


Price Waterhouse & Co. 


Toronto, February 17, 1976 Chartered Accountants 


PIONEER 


FRE Rae 


and subsidiary companies 


FEDERAL PIONEER LIMITED 


Notes to consolidated financial statements December 31, 1975 


1. Accounting policies: 


Basis of consolidation — 


The accompanying financial statements include the accounts of 
Federal Pioneer Limited and all of its subsidiary companies. Four 
foreign subsidiaries have fiscal years ending September 30 and their 
accounts are included as of that date. 


Foreign currencies have been translated into Canadian dollars as 
follows: 


Current assets and liabilities — at the exchange rates prevailing on 
December 31, 1975. 


Fixed assets, long-term debt, shareholders’ equity and depreciation 
expense — at the appropriate historical rates. 


Revenue and expenses other than depreciation — at the average rate 
for the fiscal period. 


Fixed assets are stated at cost. Expenditures on major replacements, 
extensions and improvements are capitalized. Costs of maintenance, 
repairs and renewals or replacements other than those of a major 
nature are charged to expense as incurred. The Company and its 
subsidiaries generally provide for depreciation using the diminishing 
balance method and applying rates which will reduce the original 
cost to the estimated residual value over the useful lives of the assets. 
The annual rates used are 5% — 10% for buildings and 20% for 
machinery and equipment. 


Research and development costs are expensed in the period in which 
the costs are incurred. 


Inventories are valued at the lower of. cost and net realizable value, 


cost being determined generally by the first-in first-out (FIFO) method. 


However, during the year the Company changed its basis for valuing 
certain of its inventories from “FIFO” to “Average” but the effect on 
the financial results is not significant. 


Goodwill is not being amortized as no impairment in value is 
considered to have taken place. 


2. Inventories: 
December 31 


1975 1974 
Raw material and work in process $24,445,555 $26,673,069 
Finished goods 1,999,029 1,918,445 
26,444 584 28,091,514 
Less: Progress payments (2,305 450) (946,012) 
$24,139,134 $27,645,502 


3. Fixed assets: 


Cost — 
Land 
Buildings 
Machinery and equipment 


Accumulated depreciation — 
Buildings 
Machinery and equipment 


Net book value — 
Land 
Buildings 
Machinery and equipment 


4. Goodwill: 


December 31 


1975 


S$ 364,919 
8.167226 
11,365,289 


19,917,433 


2,907,219 
6,589,688 


8,946,958 


364,919 
5,829,995 
4,775,601 


$10,970,475 


1974 


© 0064.99 
6,453,665 
9,338,181 


16,156,705 


2,007,239 
5,623,465 


7,630,704 


364,919 
4,446,426 
3,714,716 


$ 8,526,061 


Goodwill consists of the excess of cost of shares of subsidiaries over 


net book value at dates of acquisition. 


5. Bank Indebtedness: 


The bank indebtedness for 1975 relates to foreign subsidiaries and is 
secured by a floating charge on all of their assets. 


6. Long-term debt: 


6%% secured sinking fund debentures, 
Series A, maturing April 15, 1987, 
with annual sinking fund payments 
of $136,000 in 1976 and thereafter 
gradually increasing to $267,000 in 
1986. The balance of $1,505,000 is 
payable at maturity 

10% mortgage loan repayable in monthly 
instalments maturing in 1990 

6%% mortgage loan repayable in monthly 
instalments maturing in 1989 

8%% mortgage loan of subsidiary 
repayable in monthly instalments 
maturing in 1982 

Loan of subsidiary of £30,000 repayable 
in two equal instalments on June. 17, 
1976 and June 17, 1977 without 
interest 


Amount payable within one year 
included in current liabilities 


Amount payable after one year 


December 31 


19:75 


$3,651,000 
568,603 


2/0022 


70,465 


68,360 
4,633,950 


197,846 


$4,436,104 


1974 


$3,778,000 


57/,010 


287,173 


78,102 


450,000 


5,171,145 


155,554 


$5,015,591 


The aggregate amount of long-term debt required to be repaid in each 
of the next five years is: 


1976 $ 197,846 
1977 216132 
1978 192,511 
1979 206,642 
1980 221,050 

$1,034,181 


The 6%% secured sinking fund debentures, Series A, are secured by a 
Deed of Trust and Mortgage which, inter alia, provides for dividend 
restrictions under certain conditions. The financial position of the 
companies is such that these restrictions are not applicable at this time. 


7. Capital stock: December 21 


4975 1974 


First preference shares of $50 par value, 

voting, issuable in series— 
Authorized—1 48,698 shares of which 
28,698 shares are designated as 544% 
cumulative convertible first preference 
shares, Series A 
Outstanding—28,698 first preference 
shares, Series A (1974—30,347 
shares) 


$1,434,900 $1 517,390 


Class A shares without nominal or par 

value, voting— 
Authorized—3,205,208 shares 
Outstanding—925,927 shares (1974— 
863,731 shares) 


Class B shares without nominal or par 

value, voting, convertible— 
Authorized—1,500,000 shares of 
which 389,200 have been issued and 
converted to Class A shares 
Outstanding—189,308 shares (1974— 
244,908 shares) 


§,624,791 5,399,040 


147,441 
©/,107,132 


190,742 
$/,107,1 32 


5%% cumulative convertible first preference shares, Series A— 


Each first preference share, Series A, is convertible into four Class A 
shares up to and including January 15, 1979. The conversion rate Is 
subject to adjustment to protect the conversion privilege against 
dilution in certain events. The first preference shares, Series A, are 
redeemable at a premium of 2%. 


Class A shares— 
189,308 Class A shares (1974—244,908) are reserved for the 
possible conversion of the outstanding Class B shares. 


Class B shares— 

55,600 Class B shares may be converted during each dividend year 
-into Class A shares on a share for share basis provided certain 
conditions have been met with respect to earnings and payment of 
‘Class A share dividends. After the Class A shares have received 
dividends aggregating 56 cents per share and the Class B shares have 
received dividends aggregating 5.6 cents per share in any dividend 


year, the Class B shares are entitled to receive additional dividends 
aggregating 50.4 cents per share before any further dividends are paid 
on the Class A shares. Additional dividends in excess of the 56 cents 
per share are to be paid equally on both classes of shares. 


Changes in capital stock during the year— 


1,649 5%% cumulative convertible first preference shares, Series A, 
were converted into 6,596 Class A shares at the stated value of 
$82,450. This conversion reduced both the authorized and outstanding 
first preference capital stock by 1,649 shares and increased both the 
authorized and outstanding Class A capital stock by 6,596 shares. 
55,600 Class B shares held by the parent company, Federal Pacific 
Electric Company were converted into Class A shares in accordance 
with the conversion privilege referred to above. 


8. Remuneration of directors and senior officers: 
December 31 


19/5 1974 


Number of directors who are not senior officers — 7 7 q, 
Number of directors who are senior officers 3 3 
Total number of directors 10 10 
Number of senior officers who are not directors c 7 
19 17 

Total remuneration $5007 / $442,310 


9. Earnings per share: 

The calculations of earnings per share shown in the consolidated 
statement of earnings and retained earnings are based on the weighted 
average number of shares outstanding during each year. Dividends 
declared on the preference shares were deducted from consolidated 
earnings for purposes of the calculations. 


The calculations of fully diluted earnings per share assume the 
conversion of all preference shares (Note 7). 


10. Long-term leases: 

The Company and its subsidiaries are lessees under long-term leases 
(leases with an unexpired term in excess of three years) for plants, 
warehouses and sales offices. The longest term of any such lease 
expires in 1995. The rentals payable on such properties in 1976 will 
be $78,866 (1975— $57,000) and the aggregate rentals payable for 
the unexpired terms will be $1,153,000 (1974— $672,000). 


11. Unfunded pension costs: 

Based on an estimate by independent actuaries, unfunded past service 
pension costs amounted to approximately $148,000 at December 31, 

1975 (1974— $159,000). Annual payments charged to operations are 

designed to fund these costs by 1989. 


12. Anti-Inflation Act: 
The Company and its Canadian operating subsidiary companies are 


subject to controls on prices, profits, compensation and dividends 


instituted by the Federal Government in the Anti-Inflation Act 
effective October 14, 1975. At this time there are a number of 
general uncertainties concerning implementation of the program so 
that the impact on the Companies’ operations cannot be accurately 
determined. The Companies have used their best efforts to comply 
with the guidelines since their announcement. 


EPE |FeE be RAL) FEDERAL PIONEER LIMITED 
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Consolidated statement of changes in financial position 


Source of working capital: 
Net earnings for the year (1974 before extraordinary items) 
Items not requiring working capital — 
Depreciation and amortization 
Deferred income taxes 
Minority share of profits 


Working capital provided from operations 

Reduction in goodwill arising on acquisition of additional 
shares in subsidiary 

Disposal of subsidiary 

Extraordinary items 

Shares issued 

Disposal of fixed assets 

Long-term debt acquired 


Use of working capital : 
Fixed asset additions, less Government assistance grants 
of $394,033 (1974 —Nil) 
Dividends 
Reduction in long-term debt 
Decrease in minority interests 


Increase in working capital 
Working capital at beginning of year 
Working capital at end of year 


Components of increase in working capital: 
Increase (decrease) in current assets — 
Cash 
Accounts receivable 
Receivable from affiliated companies 
Inventories 
Prepaid expenses, tender and other deposits 


Decrease (increase) in current liabilities — 
Bank indebtedness 
Notes payable 
Accounts payable and accrued liabilities 
Payable to affiliated companies 
Income and other taxes payable 
Dividends payable 
Provision for losses 


Increase in working capital 


Year ended December 31 


1975 


§$ 9.521,571 


1,330,022 
310,378 
1021 


11,174,498 


10,942 


20,343 


11,205,783 


3,787,611 
731,016 
579,487 

11,800 
5,110,514 
6,095,269 

24,164,899 


$30,260,168 


$ 1,006,211 
9,249,203 
19,823 
(3,506,368) 
(810,496) 


5,903,373 


4,482,907 
(2,000,000) 
(36,298) 

611,403 
(2,914,321) 
(6,795) 


136,896 


$ 6,095,269 


1974 


$ 4,824,294 


1,100.67) 
3/1,/29 
8,645 


6,355,339 


822,320 
647,816 

2,200 
129,750 
5/7,870 


B00, 209 


3,072,204 
732,340 
157,363 


4,573,388 
19,591,011 
$24,164,899 


§ (29620) 
940,285 
(39,958) 

9,307,645 
667,199 


10,845,342 


(2,937,075) 
604,400 
(2,014,272) 
(1,338,679) 
(1,479,957) 
(6,371) 
900,000 


(6,271,954) 


$ 4,573,388 


Plants and Offices 


Sales Offices 


1541 Barrington Street, Halifax, 
Nova Scotia B3J 125 


Oa pox OO. Moncton, 
New Brunswick E1C 8M7 


P.O. Box 9248, Ste. Foy, Quebec 
G1V 4B1 


P.O. Box 550, 561 Maisonneuve Street, 


Granby, Quebec J2G 3H5 


P.O. Box 272, Bernard Road, 
Granby, Quebec J2G 8E5 


3333 Cavendish Boulevard, 
Montreal, Quebec H4B 2M5 


2668 Alta Vista Drive, Ottawa, 
Ontario K1V 7T4 


19 Waterman Avenue, Toronto, 
Ontario M4B 1Y2 


445 Horner Avenue, Toronto, 
Ontario M8W 2A7 


8 Finley Road, Bramalea, 
Ontario L6T 1A9 


P.O. Box 353, 440 Elizabeth Street, 
Burlington, Ontario L7R 2M1 


438 Grangewood Drive, Waterloo, 
Ontario, N2K 2E6 


425 Dundas Street, London, 
Ontario N6B 1V9 


101 Rockman Street, Winnipeg, 
Manitoba R3T OL7 


1255 Clarence Avenue, Fort Garry, 


Manitoba R3T 1T4 


P.O. Box 550, 914 Douglas Street, 


Brandon, Manitoba R/7A 527 


P.O. Box 336, 1600 First Avenue, 
Regina, Saskatchewan, S4P 3A1 


7144 Fisher Street S.E., Calgary, 
Alberta T2H OW5 


14574-121A Avenue, Edmonton, 
Alberta T5L 4L2 


P.O. Box 738, 5727-53A Avenue, 
Red Deer, Alberta T4N 5H2 


255 Viking Way, Richmond, 
British Columbia V6V 1N4 


Subsidiary and Associated Companies 


Subsidiaries 


Cemco Holdings Limited, Richmond, British Columbia 


Cofed Limited, Toronto, Ontario 


Federal Electric (Holdings) Limited, Wolverhampton, 


England 


Federal Pioneer Eastech Limited, Truro, Nova Scotia 
FPE South Africa (Pty.) Ltd., Johannesburg, South Africa 


La Compagnie Electrique Pioneer du Quebec, Inc., Granby, 


Quebec 


Associates 


Ontario 


Plants 


P.O. Box 700, Willow Street, Truro, 
Nova Scotia B2N 5E5 


P.O. Box 550, 561 Maisonneuve Street, 
Granby, Quebec J2G 3H5 


P.O. Box 272, Bernard Road, 
Granby, Quebec J2G 8E5 


19 Waterman Avenue, Toronto, 
Ontario M4B 1Y2 


35 Mobile Drive, Toronto, Ontario 
M4A 1H6 


445 Horner Avenue, Toronto, 
Ontario M8W 2A7 


255 Orenda Road, Bramalea, 
Ontario L6T 1E6 


8 Finley Road, Bramalea, Ontario 
L6T 1A9 


101 Rockman Street, Winnipeg, 
Manitoba R3T OL7 


P.O. Box 550, 914 Douglas Street, 
Brandon, Manitoba R7A 527 


P.O. Box 336, 1600 First Avenue, 
Regina, Saskatchewan, S4P 3A1 


P.O. Box 738, 5727-53A Avenue, 
Red Deer, Alberta T4N 5H2 


255 Viking Way, Richmond, 
British Columbia V6V 1N4 


Cornell-Dubilier Electric Corporation, Newark, New Jersey, 
ORTOTe rors 


Cornell-Dubilier Electronics (Canada) Limited, Toronto, 


Federal Pacific Electric Company, Newark, New Jersey, 
07101, US.A. 


Federal Pacific Electric de Mexico, S.A. de C.V. Mexico 
City, Mexico 


Federal Pacific Electric Ges. m.n.H., St. Martin/Innkreis, 


Austria 


UV Industries, Inc., New York, New York, U.S.A. 


From coast to coast, Federal Pioneer helps 
distribute electricity —the essential energy 


D’un littoral a l'autre, Federal Pioneer 
distribue l’electricité —l’énergie essentielle 


Stadrill — a semi-submersible vessel engaged in oil drilling on the 
East Coast of Canada. Your company supplies electrical 


Stadrill — un semi-submersible pour le forage sous-marin, au large 
de la céte Est du Canada. Votre compagnie fournit de 
l'équipement électrique pour tous les genres d'industries 


Federal Pioneer Low 


Voltage Switchgear in the 


new Calgary off 


ice of 


Alberta Government 
Telephones 


Le dispositif de 


commutation a 
tension de Federal Pi 
dans le nouveau b 
des Téléphon 


faible 
oneer 
ureau 
es du 


Gouvernement de 
‘Alberta a Calgary 


equipment for all types of industries 


The Velodrome for Olympics Canada — Montreal 


Le vélodrome des Jeux Olympiques Canadiens — Montréal 


First Canadian Place — tallest office building on 
Toronto's skyline 


First Canadian Place —le profil que découpe sur le 
ciel le plus haut édifice de Toronto 


C. P. Telecommunication Building — a 1975 Marathon 
Realty project in Montreal 


L’édifice des Télécommunications C.P.—En 1975, un 
projet de Marathon Realty 4 Montréal 
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The striking new British Columbia Telephone Building now under construction 


Le nouvel et sensationnel édifice de la British Columbia Téléphone actuellement en construction. 


‘1-4 OA MAN MUOA MEN “oul ‘seuIsnpU] AN 


SUOUINY 


‘SlOINUU/UIUeY| “IS “HUW “Sad OOE/W OI0e4 |e1ape 


anbixel| ‘AID OdIXs//\ 
AD 8P W'S (OOIX8I) OP DJO9/F OIflOPd |Esepe 


‘AOSIOL MAN ‘EMEN ‘AUeECdWOD 91199/q OjlOed |eape 


‘O]UOIO] ‘paliwiq (epeued) Sd!UO199]F JAIIGNG-|;eUIOD 


Pay TORZO 


OUeLUQ 


‘N-F'LOLZO ‘Asser MON 


‘IEMON ‘UOITEIOGIOD 914109]q JAlIGNG-|}aWoD 


DNL AQA ‘enbiuueqig 
BIGUIO|OD ‘PUOWYIIY ‘Aen BurxiA GG 


CHS Nb “eHeqly 488d 
pey “enusry VEG-ZCZG ‘BEL XO ‘Od 


LVE dps ‘uemeyoleyses ‘eulbey 
“ONUBAY ISJI4 OOOL YEE XOG Od 


LZG VLY “egojluey\ “UOpuelg 
‘Ja011S sej|Bnoq vL6 ‘OSS XOg ‘Od 


£10 LEY “egoluey\ 
‘BadIUUIAA ‘18811S UBWHADOY LOL 


6VL 197 
‘ouelUC ‘eajewelg ‘peoy AajUl4 g 


941 197 
‘OUeIUQ ‘Bajewelg ‘PEO epUusIO GGZ 


LVC MBW 
‘OUPIUC ‘OJUDIO] ‘ONUBAY JOWWOH Grp 


9HL VVW 
‘OUPIUQ ‘O]UDIO] ‘BAUQ SIIGO|\ GF 


CAL GvW OHe1UO 
‘O]UOIO| ‘ANUBAY UBWWALe\\ BL 


G48 OCF “9E8qENO 
‘Aqueld ‘pieuleg am ‘7/7 XOG ‘O'd 


GHE OCP ‘9egenH ‘Aquel 
‘QANSUUOSIEY\| 8NI “L9G ‘OGG XOg ‘O'd 


GG NZq ‘essoog-a|jeAnon 
‘OINAL ‘JOBS MOIIIM ‘OOL XOG ‘O'd 


seUuIsn 


se9lnossy 


oeqeno ‘Aquely 


“OU] ‘08qENDO Np saeuold enbujo9/W siluBedwoy e7 
pns np enbuyy ‘Binqseuueyor pr] (Ald) eos YINOS Fd4 


9SSO0J-d|JSANON ‘OINI| ‘pa}iwiy] yoo|sey Jeeuold jelepe4 


eubejoig-apuely 


‘UO]OWEUISAJON ‘Pe]iWi7 (SHUIPJOH) OujJOe]W jesepet 


OUP1UO ‘OJUOJO] ‘pa}iwWiy peyog 


anbiuuelug siIqWUojOD ‘PUOWYDIY ‘pajiwiq sBulpjoH OOWAED 


seyeiild 


s9al00sse }9 sajel|ily soluBedwogD 


VNL AQA ‘anbiuuejug 
SsIQUUO|OD ‘PUOWYOIY ‘Aen, BUDA GGZ 


ZHG Nvl evediy 199q PpeY 
‘ONUBAY WEG-LCLG ‘BEL XO Od 


lv 1GL “eveqhy 
‘UOJUOWPA “BNUBAY VLEL-SZSL 


GMO HZL “eveq|y 

‘Arebjed “3's ‘18841 Jeysi4 py LZ 
LVE dS ‘UeMsYo}exses ‘eulbay 
“ONUBAY ISJI4 OOOL YEE XO “O'd 
/ZS VLY ‘egolluey\| ‘uopueig 
‘J9aI1S sejbnoqd pL6 ‘OGG XOg ‘O'd 
vLl Ley “egoiue/| 

‘AUeD) UWO4 ‘anusAY BoUele|D GGZL 


£10 LEY “egoyue| 
‘BadlUUI\ 1980415 UBWHDOY LOL 


6AL GON 
‘OUeJUO ‘UOPUOT ‘Jee11S sepUuNq GZr 


9472 AZN ‘OHELUO 
‘OOLa1e\\ ‘SAUG PpooMebueld Ber 


LNZ YHL7 ‘ouelUQ ‘uoIBuIng 
‘J9aNS yLegeziI9 Oy ‘SE XOG ‘O'd 


6VL 197 
‘OuelUC ‘eajeweig ‘peoy Aajul4 g 


LVC M8W 


‘OURIUQ ‘OJUOIO] ‘ANUBAY JOWIOH Gry 


CAL GVW “OlHe1UC 
‘OLUDIO] ‘ONUSAYY URWALeN\\ GL 


pLL ALA “OlelUO 
“EMEHO “OAUC FISIA ELV 899C 


GINZ GVH 9999ND 


‘|ESIUOI| ‘YUSIPUBARD PJeAVI|NOG ‘EEee 


G48 OCF “9999ND 
‘Aquesd ‘puewiag en ‘7/7 xog “Od 


GHE DZ ‘9eqENH ‘AquelH 


‘aanauuosiey ani ‘19G ‘OGG xog “Od 


lave) 
‘299G9END ‘AOJ 81S ‘8/26 XOG ‘O'd 


LW8 OL AIMsunig -nesAnoy| 
“UO1OUO|! “LO9 XOG “O'd 


GZL FE “OSS09F-9|[OANON 
‘XEfIIEH ‘Joos uojHueg LG 


9]U9A 9p xnesing 


xneaing je sauIsn 


S8E CLG? § 


(p96'LZ2'9) 


000006 
(L280). 
(296'6Z1' L) 
(629'8E€'L) 
(ZLC VOC) 

00v'709 
(G/0'L€6'Z) 


CVE G78 OL 
661 299 


G79’ L066 
(89668) 

G8Z 06 
(628°6c). . $ 


668 VOL VCS 
LLG L6S 6L 
8c E2o7 
L406 196 © 


E9e'ZS1 
OVE col 
vO? CLO'E 


G6¢2'SE9 8 
OL8°LL9 
OGL'6CL 
007’ 
918°L79 
Ogt 603 


GEE SGE'9 


S798 
GOL ILE 
LL9 OGL L 


VEC C8 $ 


vL6L 


BIQUIBDEP |¢ 8 SOJO ddID1EXxy 


® 


697'S609 $ 


968°9E1L 


(S6Z’9) 
(LZ€'7 167) 
€or’ LL 
(86Z'9€) 
(000‘000'Z) 
LO6'78v'v 


€LE'8G6'S 


(967018) 


(g9¢’909’e) 
€78'6L 
€07'6v72'6 
LLZ‘900'L $ 


89 L'097'0ES$ 


668'V9 LV 
69 S60°9 


VLGOLL’S 
008° LL 


L8v'6LS 
Q9LO'LEL 
LLO‘L8Z’€ 


E8L'GOC LL 


Eve 0~ 


cvée OL 


S6r'vLL'LL 


LeGL 
SLE OLE 
CCO GEE 1 


LLG'LZS'6 $ 


SL6L 


}USWE|NO1 ep SpUuoJ Np UO!]elUaWBNY 


seed inod udlsiAoid 
JoAed e sapuapiaiq 
JoAed e ‘saijne Je NUGAAI 9] INS s1oduU| 
soarifje soluBedwoo sap e joAed VV 
SNINOO sielJj jo JaAed e sejdwos 
JaAed e sjajsF 
eileoued o}110q 
— 8WJ8} NOD e jissed np (uolje}UeWbHNe) UOolNUIWIG 


s1odap sone 
19 SUOISSILUNOS Op SJUSWWAUUO!]NeD ‘eaoueAe p saded siel4 
SOO1S 
sealijje seluBedWOd ap JIOADA1 
JIOASDE1 © Se]dWOD 
essieouq 
— OW} NOD e j10e | ep (UOlINUIWIP) UOe}UsWENY 
>JU@WE|NOJ 9p SPUO} Np uUOljJe]UeWHNe | ap sjusWa|yZ 


QINOJO &| e JUBWa|NOJ 8p spuo4 
BINHEANO,| e JUsWa|NOJ 8p SpUuo4 


jUsW9|NOJ 8p SPUOJ Np uO!ej}UsWBNY 


See UOUILW SUOlLEdioied sep UO!INUIWIG 
9lule} Huo] e ejjep e] ap uollonpey 
SOPUEPIAIG 


(1Ue9U — 7/61) SEO'PEEs EP 
S8]PELUBWAUIEANODH SUOILUSAGNS SUIOW ‘SA]J9ANOU SUOITesI|IGOwtw| 


:}UBWSI|NOJ 9p SPUO} NP UO!eLDa] VW 


9910EI1U09 8lWJa} Huo] e e11eq 
SUOI}ESI|IGOWWI,P UOISSED 
SOSIWU9 SUO!OV 
SOJICUIPIOEIIX9 Sa1sOq 
Iellf 9UN,P JUBA 
Sel|lf OUNP So|JOUUONIPpe 
suoijoe p uolsinboe | ap jueljnses ebepuejeudoe | ep uOlINUIWIG 
UOIeWO|AxX9 | ap JUeUBAOId JUBWWaj{NOJ ap SspUuc4 


seoljaueq xne saslejUOUILU SUOl}edioied 
Seliodes NUBASJ 98] INS S1gdW| 
s}UsWAeSsILNOWY 

— JUaWA|NOJ 9p SpUOj 9} Sed JUeOA}Je,U SalsOd 
(SeseUuIpIOeIXE 

sojsod sa] JueAe — p/6 |) 9d10JOxa,| ap SJou SEdIjoUdg 


:jJUSWA]NOJ 8p SPU} Np soUeUSADI 


BIDIQUCUI} UOIJENZIS LE] OP UOI}LNIOAY,| Bp ap!ljosuod }e}y 


Bed 
sajeily saruBedwod je SXEEKEF) ahi 
GSALIWIT YSSNOld 1VHA0Gdd 1% X29 2 =| 


‘uonedljqnd ina} Sep SeAoesIp xNe JaWIOJUOD 9s INOd sellesssoguU nied 
jUO Ine} INb suOllsOdsip $e] $e1NO} Slud 1UO 10-sa|JaD ‘seluBedwoo 

Sap SA}IAIJOe Sa} INS SUOISSNOJEedaJ SEs JUOJES Sajjanb UOISIDgId O8Ae 
JQUIWJE}EP Op ‘ajjenjoe ainey,| e ‘ajqissod sed |I-1se,uU Issne | je19Ug6 
B1P1O,P SOPNLILISOU! SESIBAIP 9p Jogo.) a100Ue Jie} owWeIHOJd 

80 ep uoleoidde G/6| 9190100 7| 9] eeidope uolejul-ue 

107] B] 8p SAW4e] xNe “je1ape, JUSLUOUIJSANOD 9 Jed sanjijsul ‘sopuep 
-IAID S98] 18 SUONPIDUNWOI $9] ‘SEDIJ9UEq SO] “XLd Sa] INS Sa;Qu1UOD 

xne saiqjefnsse JUOS SeuUaIpeUed sejel|lj Sos 19 elUBedwWOD e] 

/ UONe|fUl-1}UB 107] “Z| 


“6861 SEP slel} 

$90 JOPI]OSUOD 9p JUOIJOWIEd UO!eIO|dxe | uns seindw! sjanuue 
sjuewaled se] ‘(Q00'6S1$ — PL6L) GLEL BIQWeDEP LE Ne OCO'8rL$ 
UOJIAUS B ]UBIEASI9,S SESsed SBDIAJOS INOd SEpl|OSUOD UOU UOIsuEed 
9p Slelj Se] ‘SJUePUSdEpU! Soulenjoe p UOIeWNSS | INS JUeseg as Uy 
:SepljosuoOd UOU UOISUed ap sies4 “| 1 


‘(000'7L9$ —ZL61L) OOO'ESL' L$ & SP1Idxe UOU salsa} So} 

ins ajqeAed je10} 19A0] 8] 19 (O00'LG$ — SZ6L) 998'8Zs$ & 1UDIEAQI9,8 
salalidoid s90 INS 9/6, Ue sejqeAed sidA0| S87] “GEG US aIdxe 

xneq seo ep Huo} snid 87 “8]U9A 9p xneeing sep je s1odejjuse sep 
‘SQUISN Sep INS (SUB S101} Bp sNjd ep dildxe UOU dle] UN SeAe xneq) 
9419} BuO} e xneg sep 910e1]U0D UO sejeljl} Ses 19 aIUBedwoy eF 
:9@lus98} Huo] e xneg ‘OL 


‘(7 910U) sealbelIAud suOoloe sa| $81NO} ep UOISI9AUOD 

e| asoddns uoaioe Jed sanjip JUdsWaJellUe SedlJguEq Sap jnojeo ay 
‘|NojeO 8D OP SUlf XNe SEPI|OSUOD Sedijeuagq 

Sap SUNPYP 919 UO SeaiBHalIAlud SUO!Oe Sa] INS SelejOap SEepUEDIAID 
SO] “801DJOXd | JUBIND UO!}E|NOIIO UB SUOHOe Pp siquioUu Np saiapuod 
auueAOW e| INS aseg jse sijieda) UOU S8dlyYaUaq Sap je Sedljeueq 
Sp BPl|OSUOD jee} SUeP enbipul UONOe Jed sedWeuad Sep |nojeo ay 
:uoljoe Jed seoijauag 6 


OLE Crys LLL°99S$ 8J810] UONPISUNWEY 

LL 6L 

L 6 SINSJEASIUILUPe 
sed ]U0S 9u INb UONDAIIP e| 8p Selquuialj| 

OL Ol je10} ‘SuNseISIUIW PY 

€ € UO]OJIP e| BP SeIquiewW SINEJeISIUIUpPY 

i L UONOeJlIP P| ep 
seiquiew sed juos ou INnb sunejeisiulUpYy 

vl6L 9261 


BIQUsI9P |E 
:UOIDEJIP B| BP SaIqUiaW Sap je SINa}eJjsiulwWupe Sap UOl}eJoUNWAY “g 


"SNSSEP-1D 9LIO UOKSISAUOD ap OHa|IALId Ne luBWEWIOJUOD VY OBSsRIO 

ap SUOH]Oe US S8IISAUOD 919 ]UO ‘ala sluBedwod e| ‘Auedwosy 
9141098]9 D11loeg jelepe+4 ied sanuelep g essejo 9p suOoiloe OQO'GG 
“SUOIIOR 9G6G'Q SP ‘W ASSejO OP UOI]Le|NOIIO US Je SegsSlOjNe suOoloe p 
SIQUIOU 9| SIO} B] e a]UsWOHNe Jo suONoe GPO’| OP UO!e|NoIIO US 

18 seesuoine ‘Hue saiweid ep segibajiAlid Suol1oe,p a1quuoU 9 SIO} e| 
@ IINPE! UOISIBAUOD 81189 “OGb' 78s ap senbipul inejea e| e v esselO 
ap SUOI1OR 9G6G‘9 US SAlLIQAUOD 9]9 1UO “V/ Blas ‘%%G ap sjnejnuino 
SOPUSDIAIP & ‘Sa(qiisAUOd ‘Hues Jeiwesd ep segiHbajiAud suonoe EPO’, 


— 9010J8x9,| JUBPUSd SUOI}Oe-jelIded 9] Suep sjJuswWebUeUD 


‘suoljoe p souobejeo xnap se} ins 

S9SI9A 1UOJES UO!]OR Jed S]Ued QG 9p Rejap-ne seAed sailejuswejddns 
SOPUSPIAIP SO] “WY ESSejO 9p SUO!1Oe Se] INS SPUEDIAID al1Ne 

INO] Op JUBSWOSISA 9| JUBAe UO!]OR Jed s1Ued p'QG e je10}] Ne JUeASIA Ss 
S9ile]USLU9|ddNS SOPUSPIAID SEP e llOUp JUOINe gq asseio ep suOT]Oe so| 
“SPUSPIAID Op BauUe Snbeyo Jnod uOljoOR Jed sjued 9'G ap SepUAapIAIp 


sap ]UOJasI|e}0] G assejo ap SUO!IOe saj anbsio| 198 UO!Oe Jed 

S]U89 9G B JURARI9,S SOPUDDPIAID SOP JUOJESI|e10] WW essejo ap suOoloe 
S98] anbsi07 “VV assejO ap SUOIIOR Sa] INS SePUAaPIAIP Sep JUuSsWsIed 

8] 18 S8DlYaUEeq S98] 8UJ@DUOD INb 8d Us SesjOedsel JUBIOS SUOIIPUOD 
seuleliso enb uolIpuod e ‘g assejo ap ualjoOe BUN O1]U00 YY asse|o 

ep uoljoe 8uN.p UOSIel e ‘VY aSSeJD Bp SUOT]OR US SPUSDIAIP 8p seuue 
anbeyo Juepuad SalLieAUOd 9439 JUBANed g esse|o ap sUO!IOe QO9'GG 
— q assejo ap suoloy 

"Gg aSsP|O 8p UO!E|NOIIO US SUONOe Sep sjqissOd UOISIBAUOD P| 

Inod seaniasal 1UOS (806’byZ—PLEL) V esselo ap SUOIIOe BOS ’68L 
—\V assejo op suoloy 

‘%Z ep eulid oun JueuusAOW 

sajqesinoquwial 1U0S “VY suas ‘Burs Jeiuiaid ap saaiBajiAlid suonoe seq 
“UOIINJIP B] 91JUOD UOISISAUOD 9p SHajIAlud 9| ‘SeOUe]SUODIIO souleLEd 
suep “IaHejoid inod uoleoiiyoel e Iefnsse ]S@ UOISISAUOD 8p xXNe}] BF 
‘JUBLUDAISNIOU! GZ 6 Jeiauel GL ne.nbsnf vy essejo ap suonoe aijenb ua 
BIGILIOAUOD 189 ‘VV alles ‘Hues Jolweid op egibaliAld UONOe enbeyD 
—V 8HEs “%AG 9p sjrejnuns 

SAPUSDIAIP e ‘Sa|qILI@AUOD ‘Hues Jallueid ep seelballAud suonoy 


ZeLEOL dS 
Loy Lvl 


Cel LOVES 
CVL OGL 


(suoloe 806‘vyz — PL6L) 
suoioe gOe’68l — uONe|noio ug 
Vi essejo ap suOoloe US 
SOILIBAUOD 19 SOSIWUE 919 1UO OOZ 68> 
JUOP SUOILDE QOO'OOS' | — SeeslHoIny 
— S8(GILISAUOD ‘selUeIagI|ap 
‘ued ne inejeA ju ayeulwou 
iInejeA sues ‘g essejo ap SUOIOY 


(suoioe L€/'698—- 7/61) 
SUOHOe 1Z6 G76 — UONP|NOIUO UF 
suoljoe 80Z SOW S = S9gsSHoOIny 
— sejueiaqijap ied ne inejeA iu syeulWuOU 
INOIEA SURS ‘VY BSSe[O OP SUO!OV 


(suonoe /pe’0€ — 7261) 
VY ales ‘Hues 1atuoid ep segiBajlAud 


suoioe 869'8z — UO!Tei|NoIIO uy 
VW 89s "%AG ep 
SJIJeE]NWND SEPUAPIAIP e ‘SO{qILIeAUOD 
‘Buel Joluaid op seaiballAud 
suoloe seaubisep 1UOS 86987 
juop suoloe 869 8P| — seasliolIny 
— oles ue 


OvO'66E'S LeZ veg 


OGE LLG L$ O06 VEY L$ 


sesiwe 9419 JUeANOM ‘SejUeIEqi|ap © 


‘OG$ op dled ne inajyeA aun p 
‘Buel Joiuueid ap segiballAUd suonoy 


rl6L G/6) 


aiqueoesp [¢ :suoijoe-jeyidesy “7 


‘JUaWAljanjoe sed juanbijdde's 

8U SUOILOIIISE1 S8O ENb ajje} se seluBedwod sap sieloueUl} UOTLeNnUS 
2] “SUOILIDUOD SOUIEIIOO SURP SEPUSPIAID SOP UONOIIISE1 e| IOASIC 
‘JUoWWeIOU ‘INb enbeulodAy.p je slonpl, ep aj9e un Jed senueied 
JUOS “VY BLISS ‘JUsWASSILIOWe P SMUD] e '%%9 & SoIN|USgEp seq 


L8L'VEO' Ls 


OSO0'LZZ O86L 
79 907 6Z6L 
LLOZ6L 8ZL61 
col O1e LLOt 
Ove cel § O16) 


}INS BWWOD allelap as ‘seoloaxa suleyooid build 
sep undeyo inod 9wJja} Huo] e sep e| ap jeqo|H Juawaesinoquial 87 


POL ose rs ue un saide ajqeAed JuelUoy| 


Ops’ Z6L 


L69°S1L0 9$ 
vag sgl 


9W49} 1INOD e jIssed 9] suep slidwoo 
jo ue UN|p sulow e ajqeAed juejUOW 

OS6 EE9 

O9E'89 


GP L'LZ1'S 
000‘0Sr 


2/61 UII 21 

9118 9261 UIN! Z| 9 ‘Slgi9iul sues 

‘sojebe sououel) Z ue sjgesunoquwai 
“elel|l, OUND OOO OEF Sp yunidwiy 

7861 US JURBYOS Je SjansuewW 

SJUDWIOSIOA ed alqesInoquial ‘%%9 
e ayel|ly eun,p auleosyulodAy yunidwy 


60t 82 997 OL 


6861 US 1UeBYdS Je sjensuewW 
SJUQWIOSIBA Jed 9jgesinoquwel 
‘MQ & SlleogulodAy junidwy 


Ll Lec C09 Gic 


O66 | Ue 1URSUDE Je Sjensualw 
S]UBWASIBA Jed ajqesinoquial 
‘%O| B aileosulodAy junidwyz 


O48 229 €09°899 


eour9yog,| e ejqeAed Ise QO0'S09' 1s 

8p SPlOS 8] “9861 U8 OOO'L9ZS$ 

e nbsni ejins e| wed juewejjonpelb 

juejuswBne 39 9/61 US QOO'9E 1s 

ap JUBWAESSILIOWP P SOUOJ Ne sjonuue 

SIUBWOSIOA O9AP “/ QE] JUAP GL 

8| JUBQUDS ‘VY alias ‘JUsWAESssItioWe p 
SPUO} B '%%Q 9ijueleB seinjuseqeq 


O00 BL ¢s 000 199 €s 


VL6L G/61 
cere ie :9lW19} Buo} e aneq 79 


“sjnoe sing] ap ejquuasue | ins seluelNo|; sebieyo sep ied onueieb 
$9 19 saleHuelje Sejel|l, Sap SuIBOUOD G/6| INOd sledUeg sap e7F 
:eulequeg a}1eq ‘GC 


‘uollisinboe p selep xne aljeu ejgeldwood inejen ej ins 
S9lelll, SOP SUOIIOe Sep 1NOD Np JUEpEgdxe | US elsisuod eHbepuejeyoe 7 
:ebepuejeuoy ‘p 


L90°979'8 $ Gly OL6 OLS 

OILVILE LOO'SLLY jueWadinbe je seulyoey\ 

92D 90D $96 6728S SEOI}IPF 

6 LE V9E 6 LE V9E UIE | 

— 8]]9U 9]qe1dwood ineje/ 

VOL OCOL 896'916'8 

$97 E799 889 6899 juewadinbs je seulyoey\ 

62 4002 OL¢ £90 ¢ SOO!}!PF 

— 9|NWNIOe ]UBWOESSILIOWY 

GOL9GL OL 1 CEP 116 61 

L8lL°8Ee'6 682 G9E LL jusWadinbs je seulyoe | 

G99 E979 Sic 181 8 S9OI}ID4 

6l679c = ¢s 6l6 voc OSs UlEMO | 
 . i 100) 
VLEL GLO. 


BIQUSI98P [fF :SUOT]ESI|IGoWW] *¢ 


Z0G'SP9'LZ$. —sVEL'GEL'VZS 

(210906) (0Sv'S0€'Z) SINOD ua SjUsWaled : SUIOY\ 

vL9°169'8z v89'pyr' 97 

GbrsLe'L 620'666'L SIUI} SLINPOld 

690'S/9'9ZS GSS Gtr bs SiNOO Us XNeAe] 18 Salaied solane yy 
yl6l 426i 


siquecgp |¢ 
1901S “*7 


“INOJEA BS SUCH SNUSAIOIU! 1S9,U UOINUIWID 
eunone nb sigpisuOd UO} Jed Iiowe sed jso.u eHbepuejeyuoe 7 


“ajqisues sed juepuedao 

jseU SJOIOUBUlL S}el|NSe1 Se] INS UOISSNOJodal e} slew ‘UsAOW 1NOD 
Np espoyujew e| ‘SxOO]s Sulelieo inod ‘eldope sidjejno} e siubedwio7 
@| 8OlN18xe,| 8D SINOD NY (O4I4) MOS Jeluieid-ailue Jalwaid np 
SpOU]OW e| UOJES QUIWJE1ED JUsWO]|e1OUEBH UeIE 1NOD 9| ‘a|qesijeel 
O]JeU INs|eA e| BP 18 1NOD Np seq snid ne sanjergs juOS SyNDOIS Seq 


"SMINOOUS 919 ]UO S|! a]jonbe}; JuUepUed Spoliad eB] ep sinood ne 
sesuedep xne SeliOd 1U0S INe|eA US OSILW OP 18 QYOJOYO! 9p siell seq 


‘%OZ% & JUsWACdINba | lo 

SOUIYORW S| 19 YO] & G 8p Sjenuue xnel Xne siliowe 1UOS SjUusUIIeg 
$8] SUSIG S8P SI11N 88iNp ke] INS S9lUIISe s}jeNpIsel InajeA e| 

@ GUIDO P 1NOD ej 1UOJINDe! INnb xnel sep juenbijdde je jUessiolDep 
epjOS NP spoOulaw ke] UOJSS JUSWESSILIOWe | JUBWEjelaUaB JUa|nojeo 
Sejei|ly Ses Jo eluBedWoD eB] sesuedep xne oinsew e je In} ne seliod 
JUOS JURLIOdW! QIe]Oe1eO 9p xned anb seine ‘jUsWEede|dwal sp No 
‘JUOWO}JOEANOUS Op Je UOlle1edd) ep ‘Udlla1]UG,p slesj Seq ‘seasijelideo 
JUOS SUOHe1Oljawe ja sjusWeSssipueIbe ‘sinefew sjusweoe|duwel inod 
sesuedap seq jUeINOD xUd ne seanbipul UOS SUOTesI|IGOWW! So 


‘O010J8X9,| 9p UeAOW 
xne] ne — sjuswessiiowe sei enb sailne ‘sesuedap je SNnuaAdY 


‘selidoidde eulblio.p xne} xne — sluawessiliowe 
18 SOIEUUOJOR Sep JIOAR ‘aLUI18} HuOC] e sep ‘suonesiiqowtw| 


2 
aiquiesep L[€ Np eHueud ep xne} xne — ewe} 1INOOD Pe jissed jo jnov 


> INS 
SULWOD SUBIDPURD SIE}|OP Ud SalLIOAUDD 9]9 1UO SaleHuel9 SASIAep Seq 
‘ajep ayjeo e snjoul juOS 

S81dWO9 SINd| 18 siquiajdes QE 9] SOD 1UOS S9dID1EXxa Se| ‘SolaBueIIS 
Sajel{l, aulenb inOg ‘“Sejel|l} S8S S81NO} ep 19 PellWIT JeaUOlY 

jelape4 ep Seldwod se] JusUUaIdWOD sjuIO[-I0 sisloUeUL) sjele Seq 


— UOlepljOosuOd ep sediould 


:sajqeiduoo senbiyeig “| 


G/G6L 2e4quwiesep LE ne sepljosuod susioueUl) $}e}e SAP se}O,y 


GALIWNIT YSSNOld 1WH43034 


sajeily soluBbedwod j8 | yy a aN OI d 
Tvuysaaqad 


sgeiBe sojqejdwoy O/6| JQUAE} Z| 97 ‘OUQIO] 
ald Q esNnOUseleAA dd 


‘juapedsid 991018x9,| BP SINCO Ne Nb aigiuew eweW e| ep senbijdde ‘snuuodel JuswslelgUED sajqeidwoo sodiouud ~ 
XN JUBSWAWIOJUOD ‘aJeP 81199 & SOJO edIDJexe | INOd sJelOUeUT} UOIENIIS INB| Bp UONNIJOAS,| Je UOHeLO;dxe,p sjeljnsel sind| 
anb isule G/6| aiquesep LE ne seluBedwoo sep sigioueul, UONeNnys ej JUBWAIEplj JUS]USS91d SISIDUCUI} $}e19 S9O ‘sIAe a1]0U V7 


“SOOURISUODIIO 
sa] suep soulesseoau saBnf suoae snou enb indde | e seAneid sesine je sajqeidwod seogid “saJAl| sop sebepuos so| aliodwoo 
eB ‘QODUENHESUOD UA ‘Je SENUUODA JUBWAJe19UGH UONLONUBA OP SOWIOU XNE JUSLUPWJOJUOD Le} 919 e UBWEXS BIJON ‘9]ep 9]1980 
R SOJD 9d1NJ8X9,| INOd a1BIOUeUI{ UONENIUS BE] BP UO!INJOA| Bp Jo Siliedgs UOU SadIJaUgq SEP Ja S8d1j}9UaG SEP Sapl|OsUOD sie19 
sej enb isule G/6| eqwaecep |¢ ne sajeljl} SalUBedWOd Jo pallu] 1EdUO! [e1BP94 SP 9P!I|OSUOD Uej}IG 9] PUILWEXE SUOAR SNON 


:pellwi 1e8uold je1epe4 
ap seileuuoloe xn 


SinsLedJU9A Sep Woddey 


Inayedsiuiupe ‘Aqieq “A J Ineledsiuilupe ‘Weg AA 'g 
€07'GL9'7G $ 088'7g0’E9 $ |lSSUOD 9] ed ganoiddy 
v8l 8c 82 6EL'SEO'LE 
790 LVL LZ LO00'LE6'6Z siyied91 UU sedljeueg 
CELLOLL cel ole (Z e10u) suonoe-jeided 

SAYIVNNOILOV S3Ad YIOAV 
GrS‘cs CLT OV soule}WOUilW SUOledioiued 
L69°GL0°S vOL'9Er' (9 aJ0u) sue} Buc] 8 sneq 
696 860 L LEE'6Or'L seuodal nusadi 9] Ins s}odw| 
V6 69¢ 02 8Z20°€7 L'07 
GLCOSVL OLO'CSL JeAed e sepuapiAiq 
687 808° OL8'72L'v JaAed & seine ye NUBAA a} INS sIQdUU| 
LLG 9EC'L SOL'SZ6 seeallyye soluBedwood sap e joAed Vv 
699 7696 LG6‘0EL'6 Sninoo sled, 18 waAed e saidwo9 
000'000'2 000’000'r JoAed @ sial}3 
O90'S40'G ¢§ evicog = s (g 9}0U) aileodueg s}10q 
: @W9}] NOD e jissed 
AISSVd 
COC GLO VG $ O88'7G0'E9 $ 
960 OLL 826'L6 SOIN]USG9P SP UOISSILUE INS Sie4j Je oIdwWOoOSA 
E22 VLO'L L8z‘€09'L (7 e10U) ebepuejeyoy 
L90°979'8 GLv'OL6OL (€ 8}0U) SUO!esI|IqOoWWU| 
CC8 CV bY 96 L'E8E'0S 
v7GSGLZ'L 870'S06 slodgp seine 19 
SUOISSIUUNOS Ep S}UsW@UUOIINeD ‘aouUeAe p Seed siel4 
COS SV9'LZ VELGEL VC (Z e10u) sxD01S 
O66 EZL ELS’EVL Ssegiilyse SeluBedWOd ap JIOAGOE1 
8EEG88 LL LVS'vE LZ JIOA8D91 B SE1dWOD 
697 7S $ O89'090'L $ OSSIPOUF 
> 9WJ9} UNOOD e JI0V 
AILOV 
VL6L SL6L 


e1QUiec9p LE 


9pljosuoo uejig 


CUO LVL Lcs 
Ove cel 


LLL GOL 
L8G e8v 


889 €8 


cbe $18 1¢ 
C82 L6V 91 
OLLOLES 
9L8°LSS 


VEC VE8L 
Gv9'8 

6€6 CEB VT 
CL LOL E 
BCL Ile 
96E 6LVE 


v90 729 8 


GE9'896 | 
G89 267 
BLE GLE 
889'CL 


890'8V 
ZO '060'L 


669'289 OLS 
692912 SL$ 
vL6L 


LOO'LEG’6T $ 
9LO'LEL 
GEO'VEL 


868°L1L¢ 


€89'6L 


€79'C99'0E 
7SO'LVL'LZ 


LLG°LéG'6 


LLG°L7S°6 


LCS L 


860'°679'6 
6LL'6SO0'L 
SLEOLE 

LOv'6vZ'9 


LL8'889°91 


OLE'V6E'Z 
Occ LoL 
OZL’ZEE 
S9L'ZL 


ySG8'TCe'l 


LVC ESE SL $ 
790°L6L'001$ 


GL6L 


aIQWUadEP LE 9| SOD 8d10JExy 


SaJIEUIPJOeIIXE Se}lsoOd Sa] sald 
SOIIEUIPJIOEIXE Sa]sOd Sa] JUBA 
:(6 9}0U) 9}9;}dWOd UOIINIIP seide uoljOe Jed sedljoueg 


SOJIEUIPIOLIIXE Se]sOd sa] squd\y/ 
SOICUIPIOLIIXO SE}]SOd Sa] JURA 
: (6 810U) g 10 Y SasseiD ‘UOI}Oe Jed Saedljaueg 


ainjo|o ej e siiedas UOU seoljeueg 


(s1U99 9G — 7/61) 
uoloe ied s}ue0 9G — g esse|D e| 9p SuO!oe INS 


(slU89 9G — 7/61) 
uoljoe Jed S]Us0 9G — VV 9Sse|> be] 9p SUOI]Oe INS 


(G/°%$ — 7Z61L) olde Jed G/‘Zs 
—%%G ‘Buel ioiweid ap seaibaliAud suoijoe INS 


— SHIE|O9P SEPUSPIAIC -: a1INpEep V7 


SINUSANO | e sitiedel UOU sedijauag 
991IDJEXxe | 9p S]aU SedIJouag 
jyueyioddes A's NUsAdI 9] INS S]OdWI SUIOW SaIIEUIPJORIIxXe SalsOd 


saule}uOulw suoljedioiued 


SaJIe]UOUIW SUOI}edioied sei JUBAe sedljaueg 


souodey 
s}ueInoy 
NUSAPI 9} INS s1Odw| 


SOJIE]OUIW 
suoljedioipied se] 18 NUSASI 9] INS S}OdWI Se} JUBA S8dIJauUEg 


SIOAIP $19J91U| 
919} BuO] & aljep INS 1918] U| 
seinjueqep 
8p UOISSIWA,P Sie Sap 18 eldwWodse | ap JUaWASsILIOWY 
S]9AdIq ap JUsWASSILIOWY 
$|910d109 S}]USWWASSILOWY 
- ddINPEp V 


snossep-id selsod sap uollonpep jueAe sedljaueg 


S9]198U Se]Us/ 


sijied9i1 UOU S8dIj9UEq SEP je SedIJ9Uaq SBP spljOsUOdD 3e}9 


se]eljlj SeluBeduod jo | uaANOIG Z 
— — Fe | 
G3SLIINIT YSAANOld 1WH39G4S4d | 1" Y 2° 2 =| 


OLEL [YAY 
‘|219USBH INAJOSJIIP 18 JUBPISB1d 
‘lla “Md 


“UOIJEATSIUILU Pep 
|lasuod Np wou ne siwnos 


‘apnyizei6 O8Ae ANUUODAI jse 

901018X9 19D 9p S9DONS ne UOIINgI}UOD 
Ine] J8 XNeaAlu Sa} SNO} e seAojdwe 
sop anodgp Indde | ajissed9u 

]UO 9QUUL 9}199 Sjula}e s}e]j|NSel seq 


‘AISOWL} JeIWEp 9] INOd 

o/| & gUOd 9]9 e V asse|O ap suOloe 
S98] INOd SjalJ}S@WI] SOPUSPIAIP 

ap XNe} 9] ‘SdAQ|9 SN|d sedljguaq sap 
a}Ins e| e ‘JuepuEeday ‘saile}UsWE|ddns 
sjuswebeuswe saljne,p suep sedijauaeq 
Ses ap g}WOfew e| I1SeAUIOJ JUS 
-WeJSUOD PB BIUBeEAWOD 110A ‘SIOfOIINY 


‘anbujosye 

91HJ9U9,| 9P 8]O1]UO NP 19 UO!INIISIP 
e| 9p ‘UOISSILUSUBI} Be] OP SUIeEWOP Ne 
UOIINGUJUOD es Ja]UsWUBNe p JONUILUOD 
Inod uollisod auuog us ainawep 
aIUBeAdWOD 9JJOA ‘SUOI}IPUOD Sad sueg 


‘asinbal Clas 19-9}|80 
anb uojeas eibieaue p ejueAeie SWJO} 
aun erusno} inb xne} uN e JesseiHod 
9p HIOIP 9] }le SluSNpul 9}1490 enb 90 e 

JIOA ap SUdIPEURZ Sd] SNO} 9p 19/9} UI | 
Suep 1SA,9 Ja ANbHUUJOaIa 1N9JO0aeS 9] 1Ss9a,9 
ININ}, JUsWEeddOJaABP ap essewoid 
aineljlalu e| JUaIIap INb aiBieue | 

9p SUISNPUI,| 8p JusWBHes 9] aNb seo 
9/quuas || JUepUeday “jUuebHle |} ap 1NO0D 
8] INOUNS ‘jJusWAp!Ides sJUsWHNe UO 
SOIGNd SadlAJas Sap sielf SO] “‘KNaS 
Solua|qojid sep Jasneo jieunod je1auab 
ONDIWOUODS JUBWAIJIASI UA “ANAVJId Je 
gjjenjoe spueweap e| 9p UOSIeJedWwod ua 
SO]INDS! ay1IDedeo ap sabiew sap oaAe 
JOUUOIJOUO} & SOI|GNd sediAlas S8O 

8p suleyjao uNOd soUepUs} BUN JalsIxe 
1Ned |! 18 4IOedsel JUBWUaUIaANOH 

Ine| Jed sguiwexe JusWANbI}WO 919 1UO 
anbijqnd ajeudoid e soljqnd saoiAias 


SINdISN|d “SiNeJeuUUWOSUOD ep sednoaib 
SUIELI9D BP 19 SO]SIUUO!I]EAIBSUOD Sep 
‘JUBWAUUOIIAUS | ap sajsijeloads ep 
ped e| ap alaiujap aauue| ap sINnood ne 
SanbijyO SasneiquOU ap JIqns e ne UO 
epeuey ne sanbijoaja SeolAlas Soq 


JaBuele | ap eoueusAOld 

Ud SOPURPLULWOD SOP BLUNIOA 9| 
jualaJOa}Je BPDUOW 9}| SUBP SoUIeEWOP 
Saujyne p JUeUBAOIC xd sep piebel 

Ua SUOISSEId Sap ‘Se]Uspsdald seaguUe 
Sap Sa||a0 assedap juaie slubedwood e| 
ap suoljewodxa p saj]uaA sa|j anb uaig 


"epeuey ne ajjauisnpul 
SHAIJOR | JUBWI|Ge|QuasIesA 

CPJOACIJUD UO!E|JUI-1]UC 10} 

B| OP Jejjo,| ‘AuUAal]UIeLW 9S UOl}eN\IS 
91199 enb suouadse snou enb uaig 
"O1IOJSIY UOS BP B|QGeJapiIsSUOd snjd 

8] Je]NDEXxe e SOPUEWILUOD Ep alquuOU 
un deAe aluBedwod e| assie| Inb 30 
SUOI]LIDadxa Sa} essedap G/6| 9p Sunod 
ne Sanualgo SepUeWIWOD sep |e}0} oy 


‘Pe]IWIT JBOUO!Id 

|JeElape4 ap JUapIsSaid-9dIA UN NIE 

In} luUM-eluuNeAOY ne siubedwoo 

e| 9p JUeIaBH-sneJoOalIG ‘SIWe4 °H J 
‘WW ‘801018x9,| BP SINDD NY ‘SUO!L 
-eWOdxa sa] suep ajqenbiewal saoons 
un JUsOdWa INb seiuBedwoo xne 
99gps000e }Se UO!]UBWW 9}1989 “a}eAOI 
UO!I]JUBW BUN JIOABDEJ e SaluBedwod 
OO| Sep euNn| IN} 8d ‘UOITeEWOdxa_p 
9YdIeEW 9] INS S9DONS UOS ap eliNs 

2] VW ‘alljiqej}uas e] ap 1a BlINJOA Np je 
piebo ud ajuesiejsizes JuaWalaljnoied 
eeguue oun na e luq-euneAoY 

ne alubedwoo ej ep gyeljly e7 


‘|eolJUO|) e BQUUe 
911989 nal, JUOINe INb saenbidwA|jo xnel 
S9| INOd sadIJIpe Suleyad ja Auebyen 

e eLod|y,| ep JUBWAUJBANODH Np [HV 
BOI}IP9 | / UedC-1S ‘aleNnbs y,OIMSUNIG 
‘OLUOIO] “BDe|q UBIPeUeD ISII4 BdIfIPa | 


‘sjanbse| iued suleqin saijua0 Sap Ssuep 


SJOUUOIINISUI Je xXNeloJawWWWOD sjefoid 
8p s]GeJapISUOD siquuoU UN JNOod enb 
sWaW 8p Dg OIPAH,| ep Je OLe1UE 
O1PAH,| 8p ‘OeqeaNnD-OJpPAH,| ep sndai 
jUSIN} SJUeLOdWI S}e1]U0D sasjne q 


“eqoqiuel\y O1DAH,| Jed uoljeje1SUI,p SIOA 
ud JQ UOlssilusuels} ap eUuBbl| e| INOod 
UOISISAULP 19 UOISIBAUOD Op SINE} 
-PWIJOJSUCI}-S98} SNO} AP AINJIWINO} e| e 
}1e4} JIEAe G/GL 9p Sunoo ne snjouod 
sjuewOdu! snjd se] sjeijUOd sep uN] 


‘al]SOWI} awateNnb 9 

sep sanbiew uode} aun p eyuawbne 
slew eauUe | ap Naljilu ne salapow 

iN} epueWAD e] NO suOlejigey,p UOll 
-ONJJSUOD P|] & SBlD0Sse S}INDOJd sep 
9419-1nNed uOlIdeoxae | e aiuBedwood e| Jed 
senbugel slinpoid se} sno} inod gjsixe e 
apUeWAEP BLO} 9UuN ‘G/6| ap SsINOD NY 


‘ulajd e sasijiin 

JUOS SOUIEWOP Se] SNO} Je JUsWUEpUA 
Ina|[iau uN e ‘ansooe UuOl}Onpold 

aun e anqlisjuod e sjaloid sao 

ap uNdeUD ‘aiNpnos ap ja eHbeuiqog 
ap Sialjaje SAS ap SsjusWassipUueIBe sep 
anb awaew ap BadiuulA, ap euisn | 

e JUBLUAPUA! INeY & SUOILEOIJUDA 

ap Je sobejquweasse p juowebeuswe 
un,p JUsWaAEYoeR | 18 Aquely 

2 JeaBYOIIMS ap euIsnN,| 9p jus 
-assipueibe | ‘alpueoul un Jed siinijep 
xNedO} Sa} JUede|dwal ‘eulbey 

2 B|GeJapISUOD SN|d BsANeU BUISN 9UuN,_p 
uOol}Ippe | Jed 9dld1ax9,| Bp SINOD 

ne sajuewbne 919 1U0 sluBedwoo e| 
9p uolOnpoid ep sjuswabeugue soy 


‘ajuawbne JUdWAa|GelapISUuod 

e aluBedwod e| ap UOISIAID enbeyo 
9p S1IEVIUN JUBWOPUA 9] ‘UOILE}JUL | 
ap a}j/Nsei uOlJeJUsWHNe 9}}80 9p 
allied aun nb uaig ‘ajqnop juo siijold 
S98] 18 S191] UN, Pp aJUaWANe }UO Sa]UdA 
S98] ‘8polied 9}1e0 nod awe} Huo] 

e SUOISIAGIC Se] JUessedap sallejje p 
NesAlu UN ‘QOO'’O00'OO L$ essedgp ju 
SO]UBA S98] NO SIO} BJalWaId e| 1S9,9 
‘JOJJ9 UW “9OlOJEXxa,| 9p suNnOd ne uojel 
un gssedap e aluBedwod a110A enb 
jUaNbDIPUI G/G| ep sialoueuls sje1e Soy 


sosieuuolj0e 
xne 
ywoddey 


‘Aqeqd My elubedwoy 

e| Bp a1lejasNaS 9] Ja Aa|Meyd “Y J ANejgi1UOD 
8| enb ewaewW ap ‘sjuaesge jualeje BdIAJaS 

ap SJeyo senbjenH ‘eluBedwoy e| ap saipeo 
S8| OBA ‘SIINDOJg SEP }@ S98]UB/\ SEP JOISIp 
Np ‘eulsn,p sjuese6h sep 9}]u909/ UOIUNE! BUL- 


j soJUeNnbiew sayjeuUuosied seq 


AING/ONUOD 
Ag|Me “YH }SeUIA 


JBIOSO] 19 AllCJBINAS 
Aqied ‘MM pieMpyz 


juapisasd-aol/ 
uosdwou]| ‘f yjeuusy 


JUaPISBIA-IadI/ 

JJOPIONYS SEWOYL 

lUIO/Pe A11€]81DES 18 JUAPISE/A-3D1/ 
IIMA IAI “QD psempyz 


UapPISAld-adI/ 
SUOISBUIAI] 7 Ae 


lUapISasa-adIf 
Ip ‘siey “A yuel 


1UaPISAlA-adI/ 
eaW94 “~ PleulEeg 


UaPISA1A-IadI1/ 
Agjeq YUOPlOy Vv 


/e1auab 1NGIDAIIP-]UAPISAld 


leg “M ulwelueg 


UONENSIUILUPE P [laSUOD NP JUapIsasd-adl/) 
ude “Gq Ja60y 


UONENSIUILUPE P [IABSUOD NP IUAPISPld 
UBUOON PJeYyoIY 


UudI}JIAIIG 


Beojdiapued “S qooer 
UOSWOU] ‘MM pjoaleH 
UeUOON PseYUdIY 

If ‘uospnuy “3 AueH 
uosqooer UIMpF 
ZHMJOH UlLe/\ 

uodled ‘q Je60y 

Aqied ‘M pseMpz 

"YD ‘s}uBWE|D “g UYOr 
leg “M ulwelueg 


UOI}EI}SIUIWIPe  p 
jlasuoy 


“uoleyodxe | 

8p aulewop aj suep aluBedwod e| ap 
JUSWOEPUSJ JOBUUO!]d9Ox9,| ap BdUeSSIEUUODAI 
ue ‘Auedwog wophuly peliuy,| @ eulay e| 
ap XUd 9} ‘ajsefey) eS ap wou ne ‘ajuasaid 
@ psOjsajAV JO J4ey ajqesOuOY sal} 97 


GZLE6L 


were . 
ie 


q 


i 


sch 


ajjenuue aseq aun uns sioW g ap sadjjiyD « 


aiquiedgP LE 2 uinl O€ 2 aiquiedgp LE 2| uin{ Og 9 
QuIWa} JalNueULy 8d1919xy AgUIWIA} a1gINUBUIY BPOad 
a TATE a Lee ORS Ena << 
G/6L vL6lL ELEL CLEL LLEL*LZ6L OLEL G69EL 896L LOGL GL6L vLGL ELEL ZLEL LLEL*LZ6L OLEL 696L 896L LOGL 


P : L OL 
el bee, % 
£ OE 
v Ov 
S os 
9 09 
Z OL 
8 08 
6 06 
OL OOL 
SUOI||!W § SUOII|IW § 
SIYIVNIGUOVYLXI SALSOd 13 SLOdINI SAHdV SLAIN S49143NI4 SALLIN SILNIA 


‘apouad e/ JUeIND UONe/NINO UE 


SUONIE SAP aalapUOd aUUaAOW e/ AP NUAa}] a]dWOD ja Hues Jaiwasd ap saaiba/IAUC SUOI]I€ Sa] INS SAaPUAapPIAIP Sap Juawa!ed Np jajja,p asud saide Sajnaje)x 


6L9' LEO VL 888'78r GL 


989°26G°L 962°999°L 
879 LL evy L7~ 
98Z°LZL 881°76E 

G 19°79 66L'SLL 
ES6'EVO L €6v L9O'L 
O°) LL E 

6L OL 

UC VG 
OLL'EL9 9299467 
886998 Vly OLE ~ 
000°268 £69616 2 


Q9LE'€90'SZ oCv G9C GS 


LL61L cLOL 
BIQW9DEP LE 
8] SO|O 
a1]SBWAS 


LLG’ L6S'6L 668° V9 lL VC 89 L’097'0€ JUSW9|NOJ 8p SPUO4 
LZL'999°L 190'973'8 G/v'0L6'0L Jeu ‘JueWAdiNbe Je eulsn ‘se}eludold 
LOE96L LLL S9L GEO VEL gd 98SSe]9 9p SUONOV 
990°6EL L89°E8p 868°L1S V 9esse|o ap SUO!LOV 
L08°66 88S'€8 €89°6L Buel Jolwaid ap sagiBa|iAud suonoy 
: Sale|oap SApUapIAIG 
L6L’880'L 6E€9'80L'L GET SLL L 991919X9 || 
ap ainjo|o eB} & Gg ja VV SassejoO 
SEP UONE|NOIIO Ud SUOIIOR Pp dIQWON 
80's 6L YY Lv'8 SOJIEUIPJOEIX9 Sa}sOd sap 
uolonpep seide uoljoe Jed saoljouag,y 
lore 67 1v'8 SOIIEUIPIOEIX9 SajsOd sap 
UOIONpEp JUeAe UO!IOe Jed ssoljaueg, 
9g the, G6 Sa]U9A Sap efejUsOINOd 
GLL'CEVE OLL9ZLE'S LLS°1L29'6 Sa1!eUIPsOe1}X9 Sejsod 
sep UOlOnpap saide sjau saoljauegq 
SLL 789 € VEC 28 LV LLG°L79'6 SOIICUIPJOLIIX9 S8]SOd Sep UOl} 
-Onpgep jueAe jo SalleyOuIW suOIed 
-loled 18 sjJodwI seide sjau sedljoueg 
667 GOL ZC GZLL6ZL’E 6LL'6GO0'L JaAed e no saAed ‘nuaAal a} Ins s}gdu| 
€9v' 96719 69L'9L7'SL €S0°Z6 L001 Se}]eU Sa]ua/\ 
eL6l VLOL GZ6L 


BIQWUBD9P LE 9] SO|O 8d1N18xJ 


SIZIOUBUI4 S}eIj;NSIY 


(3°V'H) !plu-luere | ep "Y LL e 9/6] lew 

ap INOf AOL 9] ‘IpuN| ‘epeuey ‘OuelUC ‘O]UOIO] 
“PEOY SIIIWW 440A O06 SOUL |819Y,| 8P SSPDUL 
uojes ne nal eine pajiwiq saeuold jesape 

9p SEJIEUUO!OR sap ajjanuue asajquiasse 4 


a4 
Wdsidsdg 


